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1 . A method for trading a commodity, domprising: 

receiving, in encoded form via a computer network, a plurality of bids and a plurality 
of offers pertaining to a common commodity; 

displaying said bids and offers on a computer monitor; 

generating a trading offer including a trading rate or price per unit of said commodity, 
and a number of units of said commodity; 

automatically calculating/a total stop amount for said trading offer; 

automatically comparing said total stop amount with an available amount in a client or 
trader account; and 

transmitting a digital signal encoding said trading offer to over said computer network 
for distribution to multiple traders. 



2. The method defined in claim 1 wherein the calculating of said total stop amount 



includes computing a stop amount and a slippage amount. 



3. The method defined in claim 2 wherein the calculating of said slippage amount 
includes automatically multiplying a default/slip per unit of said commodity times the 
identified number of units of said commodity in said trading offer. 



4. The method defined in claim 1, further comprising automatically allocating or 
reserving said total stop amount from the available amount in said client or trader account. 
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5. The method defined in claim 4, further comprising canceling at least a portion of 
said trading offer and automatically returning at least a portion of the allocated or reserved 
amount to said client or trader account upon such cancellation. 



6. The method defined in claim 1 wherein said digital signal is transmitted upon and 
only upon a determination that said total stop amouny is less than the available amount in said 
client or trader account. 

7. The method defined in claim 1 wherein the generating of said trading offer and the 
comparing of said total stop amount with the available amount in said client or trader account 
are performed by a client or trader computer/connected to said computer network. 

8. The method defined in claim 1 Mierein the transmitting of said digital signal 
includes directing said digital signal to af server computer connected to said computer 
network, said server computer distributing said trading offer to said traders. 

9. The method defm^ci in claim 1 wherein the calculating of said total stop amount 
includes automatically mutff^lymg a default stop per unit of said commodity times the 
identified number of uni/s^said commodity in said trading offer. 



10. The method defined in claim 1 wherein said trading offer additionally includes 
identification of a stop amount per unit of said commodity, the calculating of said total stop 
amount includes automatically multiplying said stop amount per unit of said commodity times 
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the identified number of units of said commodity in s&id trading offer. 

11. The method defined in claim 1, furthe/ comprising: 
displaying on said monitor a prompt for/entry of a stop value; and 
determining that a respective stop value has been selected for said trading offer, 
forwarding, via said computer network, said respective stop value to a server computer 

together with said trading offer. 

12. The method defined in claim 1, further comprising: 
displaying on said monitor aforompt for entry of a limit value; and 
determining that a respective limit value has been selected for said trading offer, 
forwarding, via said computer network, said respective limit value to a server 

computer together with said trading offer. 



13. The method defined in claim 1, further comprising: 

displaying on said monitor a prompt for entry of a time period for which said trading 
offer remains valid and capable of being accepted; 

determining that a Respective time period has been selected for said trading offer; 



determining when 



;aid time period is terminated; and 



canceling said trad ing offer upon termination of said time period. 

14. The method defined in claim 1, further comprising: 

displaying said bids in a fnst^monotonic sequence on a computer monitor; and 
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simultaneously displaying said offers in a second monotonic sequence on said 
computer monitor. 

15. TKe m&hoa defined in claim 1, further comprising displaying, on said computer 
monitor/fotal units of said commodity for trading at prices identified in said bids and said 




16. A method for trading a commodity, comprising: 

receiving, via a computer networkjiigital signals together encoding a plurality of bids 
and a plurality of offers pertaining to a common commodity; 

displaying said bids in a first monotonic sequence on a computer monitor; 
simultaneously displaying sa/d offers in a second monotonic sequence on said 
computer monitor; 

monitoring a computer input device; and 
upon detecting a signal/from said input device of a predetermined type, transmitting an 
order signal over said computer network to a server computer, said order signal encoding a 
trading order for requesting a transaction on one of said bids and said offers. 



17. The method defined in claim 16, further comprising: 

displaying on said monitor a plurality of prompts for particulars of a trading offer, said 
prompts including prompts to enter a price per unit of said commodity and a total number of 
units of said commodity; 

determining entry via said input device of a trading offer including at least a price per 
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commodity unit and a/otal number of commodity units; and 

forwarding said trading offer over said computer network to multiple other traders on 
said computer network. 

18. The method defined in claim 17, further comprising: 
displaying on said monitor a prompt for entry of a stop value; and 
determining that said trading offer induces a respective stop value, 
the forwarding said trading offer including transmission of said respective stop value 

to said server computer. 

19. The method defined in claim A 7, further comprising: 
displaying on said monitor a prompt for entry of a limit value; and 
determining that said trading offer includes a respective limit value, 
the forwarding said trading o/fer including transmission of said respective limit value 

to said server computer. 



20. The method defined in claim 17, further comprising: 

displaying on said monitor a prompt for entry of a time period for which said trading 
offer remains valid and capable pf being accepted; 

determining that said trading offer includes a respective time period; 
determining when said lime period is terminated; and 
canceling said trading offer upon termination of said time period. 
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21. The method defined in claim 16 wherein said computer network is a global 
computer network, further comprising downloading from said computer network a program 
enabling and controlling tine displaying of said bids and said offers on said computer monitor 
in response to said digital signals. 

22. A method for use in trading a commodity, comprising: 
displaying, on a computer monitor connected to a computer in turn connected to a 

computer network, a plurality of prompts for particulars of a trading offer, said prompts 
including prompt to enter a price per uniyof said commodity and a total number of units of 
said commodity; 

determining entry via said input device of a trading offer including at least a price per 
commodity unit and a total number of commodity units; and 

forwarding said trading offer/to a server computer over said computer network for 
relay to other traders on said computer network. 




23. The method defined in claim 22; further comprising: 

displaying on said monitor a prompt for entry of a stop value; and 

determining that said trading offer includes a respective stop value, 

the forwarding said trading/offer including transmission of said respective stop value 



to said server computer. 



24. The method defined in claim 22, further comprising: 
displaying on said/nonitor a prompt for entry of a limit value; and 
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determining that said trading offer includes a! respective limit value, 
the forwarding said trading offer including/transmission of said respective limit value 
to said server computer. / 

25. The method defined in claim 22, further comprising: 

displaying on said monitor a prompt for entry of a time period for which said trading 
offer remains valid and capable of being accepted; 

determining that said trading/offer includes a respective time period; < 
determining when said time period is terminated; and 
canceling said trading offer upon termination of said time period. 

26. A general purpose digital computer connected to a monitor and a command input 
device and modified by programming to comprise: / 

a register storing a plurality of bids and a plurality/of offers pertaining to trading of a 
common commodity; / • 

an update module operatively tied to said register for updating contents thereof; 

a communication component operatively Connected to a computer network and to said 
update module for receiving, from said compujjpr network, data to be temporarily stored in 
said register and for providing said data to/s^d update module; 

a display control operatively connected to said register for displaying said bids and 
said offers in a predetermined format on said monitor; 

a command recognition circuit operatively connected to said command input device 
for receiving a trading offer from same, said command recognition circuit being operatively 
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linked to said display control, whereby said trading offer displayed in sensible form on said 
monitor; and / 

command relay circuitry operatively connected to said command recognition circuit 
and to said computer network, whereby said trading ofter is transmitted over said computer 
network to a server computer. / 

27. The computer defined in claim 26, fur/her comprising: 

a stop computation circuit, operatively connected to said command recognition circuit, 
for automatically computing a total stop amount for said trading offer, 

a memory storing an amount in a client account of the client; and 
comparison circuitry operatively ^connected to said stop computation circuit and said 
memory for comparing said total stop ftmountMth the amount in said client account, said 
command relay circuitry being operatively/connected to said comparison circuitry for 
transmitting said trading offer over saiA computer network to said server computer only upon 
detecting that said total stop amount is less than or equal to the amount in said memory. 

28. The computer defined in claim 27 wherein said stop computation circuit includes: 
an additional register storing a default stop per unit of said commodity; and 

a multiplier connected to said additional register and to said command recognition 
circuit for multiplying the identified number of units of said commodity in said trading offer 
by the default stop stored in/said additional register. 

29. The compute/ defined in claim 27 wherein said trading offer additionally includes 
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identification of a stop amount per unit of said commodity, said stop computation circuit 
including a multiplier operatively connected to said interface for Automatically multiplying 
said stop amount per unit of said commodity times the identified number of units of said 
commodity in said trading offer. 

30. The computer defined in claim 27 wherein said comparison circuitry includes 
circuitry for allocating or reserving at least a portion <yjhe amount in said client account in 
response to said trading offer. 

3 1 . The computer defined in claim 26 wherein Aid format further includes a prompt 
for entry of a stop value, said command relay (jircujfry forwarding an entered stop value to 
said server computer with said trading offer. 

32. The computer defined in claim 31 wherein said format further includes a prompt 
for entry of a limit value, said command relay circuitry forwarding an entered limit value to 
said server computer with said trading offer. 

33. The computer defined ik claim 26 wherein said register is a first register, further 
comprising a second register stoning position data including a currency amount, a price per 
unit of said commodity, and a profit value if a current position is closed at prevailing market 
rate, said format including an/area for listing said position data on said monitor. 



34. The computer/defined in claim 33, further comprising arithmetic circuitry 
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operatively connected to said communication component and to said sfecond register for 
calculating, in response to a transaction confirmation received from said server computer via 
said computer network, a new position amount and an average price per unit and providing 
the calculated position amount and the calculated average pricfe to said second register. 

35. The computer defined in claim 34, further con/prising arithmetic circuitry for 
computing an amount of allocated capital in response to said transaction confirmation. 

36. The computer defined in claim 34 wherein said trading offer additionally includes 
identification of a stop amount per unit of said oammodity, said stop computation circuit 
including a multiplier operatively connected^ to/ sain interface for automatically multiplying 
said stop amount per unit of said commoditWWes thVidenUfied number of units of said 
commodity in said trading offer. 

37. The computer defined in claim 26, further comprising circuitry for allocating or 
reserving at least a portion of the amount in said client account in response to said trading 
offer. 

38. The computer defined in claim 37, further comprising circuitry for reallocating the 
amount in said client account /n response to a trading order accepting all or part of said 
trading offer. 

39. The compute/ defined in claim 26 wherein said format includes a menu window, 
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said window including a first list box and a second list box disposed sidtfby side on said 
monitor by said display control, said first list box displaying said bids /n a first monotonic 
order, said second list box displaying said offers in a second monotoftic order. 

40. The computer defined in claim 26 wherein said format includes a text field prompt 
for entry of said trading offer by a user via said command input device. 

41 . The computer defined in claim 26 wherein saifl commodity is a currency. 



42. A general purpose digital computer cymrybcted to a monitor and a command input 
device and modified by programming to compr 

a register storing a plurality of bids andy&^tealifyxifjaffers pertaining to trading of a 
common commodity; 

a display control operatively connected to said register for displaying said bids and 
said offers in a predetermined format onysaid monitor; 

a command recognition circuityoperatively connected to a command input device for 
receiving a trading offer from same/said command recognition circuit being operatively 
linked to said display control, whereby said trading offer displayed in sensible form on said 
monitor; 

a stop computation circuit, operatively connected to said command recognition circuit, 
for automatically computing a total stop amount for said' trading offer; 

command relay circuitry operatively connected to said command recognition circuit 
and to said computer network for transmitting said trading offer over said computer network 
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to a server computer; 

a memory storing an amount in a client account of the client; and 

comparison Aircuitry operatively connected to said stop computation circuit and said 

memory for comparing said total stop amount with the amount in said client account and for 

triggering transmission of a trading offer upon a meeting of pre-established criteria by said 

total stop amount andlthe amount said client account. 

43. The computer defined in claim 42 wherein said command relay circuitry is 
operatively connected to to said comparison circuitry for transmitting said trading offer 
computer network to saidpserver computer only upon detecting by said comparison circuitry 
that said total stop amourlt is less than or equal to the amount in said memory. 

44. The corrbute^efmed > inclaini42, further comprising circuitry for allocating or 
reserving at least a portion bf the amount in said client account in response to said trading 
offer. I 

45. The computer defined in claim 43, further comprising circuitry for reallocating the 
amount in said client account in response to a trading order accepting all or part of said 
trading offer. 1 

46. The computer defined in claim 42 wherein said stop computation circuit includes: 
a register storing a default stop per unit of said commodity; and 

a multiplier operatively connected to said register and to said command recognition 
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circuit for multiplying the identified number of units of said commodity in said trading offer 
by the default stop stored in said register. 

47. The computer defined in claim 42 wherein said/trading offer additionally includes 
identification of a stop amount per unit of said commodity, said stop computation circuit 
including a multiplier operatively connected to said command recognition circuit for 
automatically multiplying said stop amount per unit/of said commodity times the identified 
number of units of said commodity in said trading/offer. 



48. A general purpose digital server/cOyrnputer connected to a computer network and 
modified by programming to comprise: / / (J 

an interface receiving a first digiUil/sjgnM over said computer network from a client's 
computer, said first digital signal encoding a tradittg-Dfierihcluding identification of a 
commodity, a trading rate or price, and/a number of units of said commodity; 

a stop computation circuit, operatively connected to said interface, automatically 
computing a total stop amount for said trading offer; 

a memory storing an amount in a client account of the client; 
comparison circuitry operatively connected to said stop computation circuit and said 
memory for comparing said total stop amount with the amount in said client account; and 

a posting module operatively connected to said interface and said comparison circuitry 
for transmitting selected details of said trading offer to multiple other clients via said 
computer network upon Deceiving a signal from said comparison circuitry that said total stop 
amount is less than the ^ount in said client account. 
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49. The computer defined in claim 48, further comprising a queue maintenance unit 
operatively tied to said interface for maintaining a list of bids and a/list of offers to sell, 
further comprising: 

a comparator operatively connected to said queue maintenance unit for periodically 
comparing said bids to said offers to sell to determine whether a match has occurred; and 

an order execution module operatively coupled to ^aid comparator for (a) modifying 
accounts of traders who made a matching bid and offer to sell, (b) removing said matching bid 
and offer to sell from said list of bids and said list of offers to sell, (c) transmitting signals 
over said computer network to advise all logged-in ytraders of the match, upon detection by 



said comparator of the match, and (d) sending/sp 
the matching bid and offer to sell. 



/cific confirmation to the traders who made 



50. The computer defined in claim 4j9^herein said queue maintenance unit also 
maintains a list of stop bids and a list of slop offers, further comprising a position 
determination module operatively connected to said order execution module and said queue 
maintenance module for computing, upon detection by said comparator of the matching bid 
and order to sell, positions of the traders who made the matching bid and offer to sell and 
further computing stops associated with the computed positions. 

51. The computer defined in claim 48 wherein said stop computation circuit includes: 
a register storing a default stop per unit of said commodity; and 

a multiplier connected to said register and to said interface for multiplying the 
identified number of unitp of said commodity in said trading offer by the default stop stored in 
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said register. 



52. The computer defined in claim 48 wherein s/id trading offer additionally includes 
identification of a stop amount per unit of said commodity, said stop computation circuit 
including a multiplier operatively connected to saja interface for automatically multiplying 
said stop amount per unit of said commodity^inieis the identified number of units of said 
commodity in said trading offer. 

53. The computer defined in claim 48 wherein said computer network is the Internet. 



54. The computer defined in/claim 48, further comprising an administration module 
operatively linked to said interface for logging in traders as log-in requests arrive and a 
message distribution module operatively linked to said interface for supervising the 
establishment of multiple pri/Vate chat forums, and distributing messages among logged-in 
traders according to established chat forums. 

5. A commodity trading method comprising: 
receiving at a server computer a first digital signal over a computer network from a 
client's computer, said first digital signal enooding a trading offer including identification of a 
commodity, a trading rate or price per unif of said commodity, and a number of units of said 
commodity; 

operating said server compute/ to maintain (i) a first queue of bids ordered by price per 
commodity unit and times of extending of the respective bids and (ii) a second queue of offers 
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to sell ordered by price per commodity unit and times of expending of the respective offers to 
sell; / 

operating said server computer to determine whether said trading offer matches any 
entry in said first queue and said second qugJue; and 

upon detection by said server computer of a match between said trading offer and a 
particular entry in said one of saicLfirst queue and said second queue, operating said server 
computer to (a) modify accounts of traders who made said trading offer and said particular 
entry, (b) remove said particular entry from said one of said first queue and said second queue, 
(c) transmit signals over said computer network to advise all logged-in traders of the match, 
and (d) sending^pecific confirmation to the traders who made said trading offer and said 
particular efftry. 

5b. The method defined in claim 55, wherein said trading order is placed in a 
respective one of said first queue and said second queue upon receiving of said trading order 
at said/server computer, the operating of said server computer to determine whether said 
trading offer matches any entry in said first queue and said second queue including comparing 
said/bids to said offers to sell to determine whether a match has occurred, said server being 
operated, upon detection by said server computer of the match between said trading offer and 
said particular entry, to remove said trading offer and said particular entry from respective 
<pes of said first queue and said second queue. 

k method defined in claim 55, further comprising operating said server 
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log in traders as log-in requests Irrive; 

supervise the establishment of n ultiple private cnat forums; and 

distribute messages among logged-in traders according to established chat forums. 



58. A method for use in trading a commodity, comprising: 
generating a trading offer; 

automatically calculating a tcftal stop amount for said trading offer; 
automatically comparing saijfl total stop amount with an available amount in a client or 
trader account to determine whethef: said total stop amount and said available amount meet 



pre-established criteria; and 

acting on said trading offer 



only upon determining that said total stop amount and said 



available amount meet said pre-est iblished criteria. 



59. The method defined in ( laim 58 wherein the calculating of said total stop amount 
includes computing a stop amount ind a slippage amount. 



60. The method defined in ( laim 59 wherein the calculating of said slippage amount 



includes automatically multiplying 



default slip per unit of said commodity times the 



identified number of units of said commodity in said trading offer. 

61. The method defined in claim 58, further comprising automatically allocating or 
reserving said total stop amount from said available amount. 
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62. The method defined in claim 6l/ further comprising canceling at least a portion of 
said trading offer and automatically rerunning at least a portion of the allocated or reserved 
amount to said client or trader account udon such cancellation. 



63. The method defmed in claim 58 wherein the acting on said trading offer includes 



transmitting a digital signal encoding said trading offer to over said computer network for 




distribution to multiple/traders. 



64. The method defined in claim 63 wherein said digital signal is transmitted upon and 
only upon a determination that said total stop ^mount is less than an available amount in said 
client or trader account. 

65. The method defined in clafm 58 wherein the generating of said trading offer and 
the comparing of said total stop am'ount said digital signal are performed by a client or trader 
computer connected to said netWork. 

66. The method defined in claim 58 wherein the transmitting of said digital signal 
includes directing said digital signal to a server computer connected to said computer 
network, said server computer distributing said trading offer to said traders. 



67. A server computer connected to a computer network for implementing an on-line 
commodities trading system, comprising: 

a queue maintenance unit for maintaining a queue of bids, a queue of offers, a queue of 
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stop bids, and a queue of stop ol 
a comparator operatively 
whether a match between a bid 



ers; 



connected to said queue maintenance unit for determining 
an offer has occurred; 



apd 

an order execution module operatively coupled to said comparator and said queue 
maintenance unit in part for modjifying at least one of said queue of bids and said queue of 
offers upon a determination by s lid comparator that a match has occurred; 

a monitoring module opt ratively connected to said comparator and said queue 

said-stop bids and said stop offers to relation to said match to 

ds and said stop offers should be executed; and 
operatively coupled to said monitoring module and to said 
queue maintenance unit frfr executing one of said stop bids and said stop offers and modifying 
a respective one of said 6ueujip^toj^ms and said queue of stop offers upon execution of 
said one of said stop bidWand paid stop orders. 



maintenance unit for monitoring 
determine whether any of said 
a stop execution modul< 
~tr ex$ 
aueue 



68. The server compu :er defined in claim 67 wherein said order execution module 
includes means for (a) modif ^ing accounts of traders who made a matching bid and offer to 
sell, (b) removing said matcl ing bid and offer to sell from said queue of bids and said queue 
of offers to sell, (c) transmit ing signals over said computer network to advise all logged-in 
traders of the match, upon d stection by said comparator of the match, and (d) sending specific 
confirmation to the traders who made the matching bid and offer to sell. 

69. The server com juter defined in claim 68, further comprising a position 
determination module oper; itively connected to said order execution module for computing, 
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upon detection by said comparator of the matching bid and order to sell, positions of the 
traders who made the matching bid and offer to sell and further computing stops associated 
with the computed positions, said position determination module Joeing operatively connected 
to said queue maintenance module for updating said queue of stop bids and said queue of stop 
offers to incorporate the computed stops. / 

70. The server computer defined in claim 67, further comprising a communications or 
posting module operatively connected to said queue maintenance unit for broadcasting said 
queue of bids, said queue of offers, said queue of stotfjnds, and said queue of stop offers over 
the computer network to computers of participating/traders. 

71. A server computer connected to a computer network for implementing an on-line 
commodities trading system, comprising: / 

a queue maintenance unit for maintaining a queue of bids, a queue of offers, a queue of 
stop bids, and a queue of stop offers; / 

a comparator operatively connected to said queue maintenance unit for determining 
whether a match between a bid and an offer has occurred; 

an order execution module (imperatively coupled to said comparator and said queue 
maintenance unit in part for modifying at least one of said queue of bids and said queue of 
offers upon a determination by said comparator that a match has occurred; and 

a communications or p/osting module operatively connected to said queue maintenance 
unit for broadcasting said queue of bids, said queue of offers, said queue of stop bids, and said 
queue of stop offers over the computer network to computers of participating traders. 
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72. The server computer defined in claim 7 ]/ further comprising a position 
determination module operatively connected to said order execution module for computing, 
upon detection by said comparator of the matching bid and order to sell, positions of the 
traders who made the matching bid and offer to sell and further computing stops associated 
with the computed positions, said position determination module being operatively connected 
to said queue maintenance module for updating said queue of stop bids and said queue of stop 
offers to incorporate the computed stops. 



73. A server computer connected to a computer network for implementing an on-line 
commodities trading system, comprising: 

a queue maintenance unit f<y maintaining a queue of bids, a queue of offers, a queue of 
stop bids, and a queue of stop 

a comparator operativelyjfconnected to said queue maintenance unit for determining 
whether a match between a bid and an offer has occurred; 

an order execution module operatively coupled to said comparator and said queue 
maintenance unit in part for modifying at least one of said queue of bids and said queue of 
offers upon a determination/by said comparator that a match has occurred; and 

a position determination module operatively connected to said order execution module 
for computing, upon detection by said comparator of the matching bid and order to sell, 
positions of the traders who made the matching bid and offer to sell and further computing 
stops associated with me computed positions, said position determination module being 
operatively connected to said queue maintenance module for updating said queue of stop bids 
and said queue of s/op offers to incorporate the computed stops. 
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